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& ASSOCIATES, PC INDEPENDENT AUDITORS' REPORT

CERTIFIED PUBLIC ACCOUNTANTS

To the Board of Trustees
Colorado Association

Of School Boards
Denver, Colorado

Opinion

We have audited the accompanying financial statements of Colorado Association of School Boards
(CASB) (a nonprofit organization), which comprise the statement of financial position as of June 30, 2023,
and the related statements of activities and cash flows for the year then ended, and the related notes to
the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of CASB as of June 30, 2023, and the changes in its net assets and its cash flows for
the year then ended in accordance with accounting principles generally accepted in the United States of
America.

Statements of financial position, activities, and cash flows from our audit report for the prior year are
presented for comparison purposes.

Basis For Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are required to be independent of
CASB and to meet our other ethical responsibilities in accordance with the relevant ethical requirements
relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about CASB'’s ability to continue as a
going concern within one year after the date that the financial statements are available to be issued.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statement
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In performing an audit in accordance with generally accepted auditing standards, we:
Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements. '

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of CASB’s internal control. Accordingly, no such opinion is
expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about CASB's ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control related
matters that we identified during the audit.

q 38y e
CAHILL & ASSOCIATES, P.C.
Boulder, Colorado

October 9, 2023



€

sjuswale)g |eloueul o} sajoN buliAuedwoooy seg

81C'S80'8 $ 1266188 § 069°0C $ 1iTev88 $ 116 €56 VEC'Y v80'L28 $ ©9z'989t  $

8012882 126’768 SIY'S) 985°68°C 126 £S6'VEC Y (522'ysv'2) 108'260°L

801°288°C LL6'VEEE SIY'SL 955°61€'€ 126 €56 VEE Y 6LZ'75v2) 10626V

89L°86L'S 056'v8t’'s sez'sk SLL'68Y's - - 68£'182°c 95¢'881°2

991'pES SS0'CTLY - SS0'2LY - - SS0CLY -

nvmvm.muw.u $0£'608'c - $0£'608'2 - - +0£'608'C -

g - - - - - - -

2L0'L 29006 - 29006 - - - 290'06

9€0°268'L 625°ELL'T SE2's) +62'860'Z - - - $62'860°C

186'698°} ¥29'€l0C SE2'SL 68E£'850C - - - 68€£'850'C

§50'2¢ $ S06'6E $ - $ S06'6E - - - $ 5066 $

9lZ'680'8 $ 126688 $ 039°0¢C $ 1T6ve's 126 €86 PEEY $80'228 $ ¢€9z'989°ct ¢

Ze9'6Lv'e 899'209°Z - 899'c09'C - +89'922°) $80'228 -

229'50L ¥80'228 - ¥80°'L28 - $80°228 -

oco'ves'L ves'all't - ¥85'oLL'} - ¥88'9LL') - -

ziLo'sle’'L BYE'LLE'L - 6veLLE'L - 8be'2LE'L - .

(zst'sve) {ost'L11) - (ost’LiY) - osvZIv) - -

6Ly'seL'L 628'VEL'L - 628'vEL'L - 628'VEL’) - -

Zi9'sy ZI9'sY - ZI9'st - ZI9'sY - -

yssiee'L +06'0Le'L - b0s'0L8'L - #06'0L¢") - -

cle'sie cie'sle - c1e'81e - cle'sle - -

Zra'ale'y $08'856'Y 0s9°'0¢ yoz'sze'y 126 0zo'tve'L - £92°089'S

028229 - - - - - - -

882'65 18L'ty - 8L - ooe's - 1sv'op

LI8'WL'L 9/2'069'L - 9/2'059't - - - 912'059'}

8zy's 1891 - 189°) - - - 189'}

8zy'eeT’l 802'€1L9'L - e02'EI9’} - - - 80Z'c19'}
198°'202's  $ 2I5P'IS9'L ¢ 0S9'0E $ 208'029't 1.6 0ZL'682'} - $ Lil'ose $
TvioL viOL AVI90ud SINNO2OOV WV90Nd WSO NOISN2d AVE90Yd
f£4i74 £20Z TIONNOD IvioL S3NA-NON TVLdYD wi3d ONULYYILO

SAINYOLLY asvo

S13SSV L3N GNV STILITIEVIT TVLI0L

S39SSY 10N [Bj0L
SUOOHISAY JOUoQ INOUNM
S$138SV 13N

{woug) o) eng Auedwoasaju)

safliqer (2ol
smojju) pawageq uojsuad 19N Yy3d
Ayiiqer uojsuad 19N va3d
pund uiwpy Jokojdw3 uoiBuysem
uopesusdwon ponuddy

SoRiliqe| Juaung [2j0L
nuaAdY pauajeq
ajqeied siunodoy

SILTIAVIT INIWNUND

SL3SSV L3N GNV S3LLIMEVI)

S$13SSY violL

83988y JoIO |20l
SMCIRNO pausjeq ucisusd 19N va3d
$9[O}j0d SOUBINSU| OJf] JO ONJBA JOpUONNG USED
$13SSY ¥3HIO

juswdinb3y pue Auodosd [Bl0L
uojieoardag pajBjnuInNooy SS9

awdinb3 pus amyjung
sBuipiing
pue

1NIWCIND3 ANV ALY3dOUd

S]assy juaung (B10L
8[qBA{a0dY BlON
sasuadxg pjedald
sjusunssau)
. UOREROSSY 0pU0) BpIaULQ S €522 Wwald ang
9{qeAI803Y SiUNoNY
spaeanbg ysed pus ysed
S13SSV INJWUND

S13ssV

€202 ‘o¢ eunp
uop|sod |epoueuld Jo JusweiBs
SAYVO8 TOOHIS 40 NOILVIDOOSSY 0avi0100



sjuswalels

.v.
jeloueul 0} sajoN Buluedwoooy aag

801°288°C 126765°S SIY'SL $ 955'6.6°C $ 126 £56'VEC'Y (szz'psv's) ¢ 206°26%1L  $
828°6C - - -
£52°061°C 8012882 298'v) 152282 syl shL'sev'y (szs‘psv'2) .  e6b'068
116°999 £98°'205 88 510°20S (vsp) (z61'004) £52 80%°209
069°225'C L0£809°C 911 281°289'C 29Y 152°951L {es2) 2L19°08V'C
) €15'8 - £.5'8 - - - €68
S86°8L svL'LL - evL'LL - - - evL'lL
+69'6 vev's - yeb's - - - bev's
L9z'oL £€92'8L - £9z'slL 29 - 0s6'ct - 18'e
Loe'zylL'L 6£2'186 - 6£2°186 - - - 6£2'196
cov's - - - - - - -
868'L2 $66'OLL - $66°0L1 - - - +66'91L1
oc 189'L - 189'L - - . 189'L
¥10°'2s LE0'LY - L80'LY - - - . 280'1t
(119'26) (es2) - (esz) - - (es2) - - .
682°592 2ob'ssz - zob'sse - - : - . zov'sse
¥6€'s 156'2 LS ¥.6'} - 62 - - GYB'S
L'y 166'E - 16€'e - - - 16£'S
886'61 vze'se - . yee'se - yze'sl - 00s'e’
S64'91L - - - - - - :
vLL'EL 100'¥L - 100'P1 - - . - 100'b1
620'c8 . Sov'p8 £66'L1 2699 - .- oo Z5%'99
218'29 £10'1LL - €10'bL - €L0'LL - -
68y 220'se - 120'GE - - - 120's€
- T L] - sZH'LS - GeY'Ls - -
665'¥59 251'859 $£9'2 £25'559 - - - £25'559
868°GL - - - - - - .-
0s5'zL LL0'08L - LL0'08L - - - . Ll0'0EL
000'zZ lz28'se - 128's2 - - - Lezg'se
199'68Z'S poL'9LL'e ZL0'zz Zsi'veo‘s 8 650°95 - $80'8¢0°c
250'69 669'08 - 569'08 - - - G69°98
028'6L2 - - - - - - -
00Z'LL S5.'01L - 65.'04 C- - - 65201
686'1L9 181°2h) 251 SE0'ZYL 8 . 650'9S - 996'68
280801 986'22! - 986'221 - - - 986'2Z1
819'812 8L¥'sET - gL¥'see - - - 81Lb'seT
626'.88 186'L08 0582 LEL'66L - - - . bEL'86L
196'209'L ZrL'oLL'y oL0'6} $ zeL'ze9'L $ - - - ¢ 2zc1'269't  $
VLOL Ivi0L j1ounod eloL sonQ-uoN pung uojsuad weibold
zzoz £202 Keusony sjunodoy leyded viy3d Bupesedo
asvo asvo asvo asvo asvo

sjessy joN Bugpug
spungy pazijegide
sjessy 10N Bujuujbeg

S13SSV L3N NI 3ONVHD

sasuadx3 [ejo)

alisqap

1oaes)

auoydaja)

sajddng

sauejes

sasuadx3 uopealqnd

S99 [BU0ISSB}0Id

juawdojana( |euojssajold

asuadxg Aajod

jusunsnipy ucisuad JaN v3d

sjyauag pue saxe) [j0ihed

sasuadx3g aoy0

SNOSUER{[30SIN

- adueusjulepy

asuadx3z uoyebnseau)

aoueINsy}

sdiysiaquisiy pue suonduosqng ‘seng

uonepaidag

$984 Buissaonig pied ipas)

uounguuo) pund [exded

. - sBunsapy pue sasualauo))

‘asuadxy 198Q peg

asuadxy Juawsassy

asuadxg Aoeaoapy
S3SNadX3

enuoasy pue yoddng jejoL

awosu| JISYI0
ssauanifilo4 ueot ddd
anuaAay yoseas Juapusjupadng
SWOodU| JusW)SaAU]
sdiysiosuodg pue Buispiaapy
sajes jonpold
suonjesnsifay
sanq diysisquapy

INNIATY ANV LHOddNS

£Z0Z ‘0E sunp pepug JeoA oY) o4
SORIAROY JO Juswolels
SQUVO0E TOOHOS 40 NOLLVIOOSSY 0QVM0100



SjuaWAle}S [eRURULY
0} sajoN Burkuedwoddy sag
S

80#'209 $ 218'052) $ $oL°LEL) $ 980°821 19£°98L. S13SSV 1IN NI IONVHO

229'0¢v'e | ZiL'egs | €10'elL z.8'082 | veey voL'bEL | 989'¢eE - 1 S5L°8bL 969°'292 sesuedx3 jejo L,
£.5'8 - - - - £16'8 - - - - S
evL'lL 2.6'L9 €2L'S €8 - yse'L £e8 - 6 0ee’tL |oAes}
ver's yer's - - - - - - - - suoydsja )
LV8'E 12e€ 65 | sz - - S8l - - 562 : - sayddng
6€2'L86 640'061L 899'c0i £68'291 - 095'86 189'0L2 - 195°¢Cl 198'021 . sauejeg
166'9LL 29¢€'.2 - £8v'62 - - 00L'LL - - [id 14 $894 [euolssajold
189°L 69 - - - - 5214 - - [74] juswdojaas( [eucissajold
280'LY - - - ) - - 280'LY - - - asuadxg Aoljod
20p'652 9G6'LS viv'be CLL'EY - : m—.\..NN 856'2S - 2r9'8e 2¥6'0¢€ slyauag pue saxe| [johed
Sv6'} Sv6'l - ‘ - - - - i - - - sosusdxg 200
16€'€ - - - - L6E'E - - - - - ‘ SNoaue|sIsIN
00S°S 005’ - HE - T- - - . - B aouRUBUIEH
100'v} €20'LL - -|sgz6'c |- . - - - ) - - 2ouRINSU}
25'99 £€92°'26 660°C 229's £v8 143 1- - 1T~ sdiyssaquiay pue suonduosqng ‘ssng
220°GE 220'6E - - . - - - - - ~ $994 Buissaoosg pJeD 1paid
£26'659 - | €60'L1 £9L°LL 19¢ - - - ) 868'69S 8v0'L9 - sbupospy pue ssoussauoDd
| L20°0EL 220°0EL - - - - - - - - asuadx3 juawsassy
| 228'5e - 128'Ge - - - - - - - . asuadxg AOROOAPY
S3SN3IJdX3
$80°'8€0°c wwi'eys’t - - +68'82 - 8Lp'seT 959'9 we'srs SeLLL . enueAey pue poddng JejoL
$69'98 010'6S - - 6218l - . - 959'9 - 068'¢ awody| JIBYO
| 65201 - - - SS2°01 - - - - - . aNU3A3Y youseag juspusjuyadng
896'68 896°'G8 - - - - - - - - BUW00U| JUBIISIAU)
986'22ZL 1€9°'L |- - - - - - G68°2L1L 00S'E sdiyssosuods pue Buispieapy
81¥'GET - - - - 8L¥'SET - - - s9jeg 1PNpold
LEL'66L - - - - - - - 98€'82L mvu.om suopeysibay
2eL'269'L S | 2e1'269°'L S | - $]- $]- $1- $]- $]- $|- $1- $ sanq diysiaquiay
- INN3AIY ANV LHO0ddNS
weiboig pung Aoesoapy | [(ounoy [juowdojeAeq | ‘'unwwio) | Sedjales | SOIySIoujied | UORUOALOD | S8JuoaIojuod
18301 Bupesedo | sijeny 1ebe] pieog o104 o|Bojeng

auand

£20Z ‘0¢ eunf pepug JeoA a 104
SONIAROY 30 Jusweles weibold Buperadg
SQ¥VO08 TO0HOS 40 NOLLYISOSSY 0avy0100



9

uEm,EQSw |ewueuly o.« sejoN Buikuedwoooy s8g

8L0°6£9 $ v99'lee $66'S $ (822%9) $ (bst) $ 1ot'stb $ SIILIAILOY ONILYVHIdO AS Q3QIAOY¥d HSVD L3N
$00'652 (gp6'sLL) Lrl'S ¥16'9E - (200'8G1) sjuswisnipy jejo),
LZVOLL 06€°€0C 58.'C - - 509'002 shusney pawejeq uj (sseasde() eseasu
0v9'0b (010'19) - - - (010'LS) uogesuaduto) parooy uj (9588498Q) SseasOU|
(06) 06 - - - 06 pung uipy J9kojdwig uojburysepn vl aseasssq (aseasou))
(6zv's) wi'e - - - wi'e epIsuQ S €622 01 8N(J WOy 9seasds(Q) 8seasdu)
9lz'se 058'Z1L - - - 05821 sajqefed u) (esearss() aseasau|
(081'11) 205'21 - (coe't) - 208'8t sesuadx3 piedaid u) aseanaq (aseasou))
oL¥'l8 (o8L'cLg) - - - (082'cL8) 8]qRAI309) SJunodJY Ui Bseasdsq (esessdu))
:sepljiqe] pue sjassy Gupesedo u) sebueyy
- - 29e'e (662'28) LeV'0E stajsuet) Auedwoassiul
998'62 - - - spung pazjenden
(ge2'v)) - - - - - SUONNOS SANNOAXT WO S|GBAISI9Y JO SIUM
£62'622 €52 - - - €52 abueyd ANAROY vyad
(0z28'6L2) - - - . - - ssauanblo ueo weifoid uonIsiold dosydAed
L1€'29 €L0'1L - €10'1L - - uonepaideqg
:SeIARoY BupriadQ Aq pepjroid yses 3oN
) 0} sjassy JaN up saBueyD ojj|ou0dey 0) sjusuURSNipy
v.0'v8€  $ 019°20S 12 $ (zei'oor) ¢ (vs5P) $ 80v°209 $ sj08sY 10N U] ebueys
SALLIALLOV ONILLYVYIdO A8 A3GIAONd
HSVO 13N OL S13SSV 13N NI 3ONVHO 40 NOWLVITIONOOIY
198°202°L $ <SPIS9°L 0590 m 0zl'ee2'k $ 1.6 $ Li'ose $ 1ea 30 pu3 - SINIIVAINDI HSVO ANV HSVD
Ly6'65¢'L 198°20Z°}L $59'vZ SLTHL sy 699°'6SP Jea jo BujuujBeg - SINITVAINDI HSVYD ANV HSVD
(980°spt) 168°sht 966' 809'L6Y (vst) - (855'69) SINITVAINDIA HSVD ANV HSVYO NI (3SV3453a) 3SVIUONI 13N
L9Y'ST 028'229 - 028'229 . - SIILIALLOY ONIONVNIH AS Q2AIA0Nd HSVD L3N .
- - - . - ueo] welbold uoyds}old Xoaydhed wol4 SPassold .
19¥'62 028'229 - 029°'2e9 - - . 9]qeA1a99Y ajeN uQ sjuswAied
SALLIALLOVY ONIONVNIH NOYd SMOTd HSVD
(1£9'218) (£68°'0.S) - (+£6°1L9) - (656°805) SILLIALLOVY ONLLSIANI A€ (Qasn) HSVD 13N
(L$0'€02) (656'805) - - - (656'805) ) 18U "AjAROY JuUBUSAAU|
(ver'ee) (+85°'29) - (¥85°25) - - (19N) 9ourINSU| aj U} JuolL}SBAU] PalSaAuley
(os¥'az) (ose'6) - (ose's) - - juswdinb3 pue Auadoid Jo eseyoing
SIALLIALLOY ONILS3IANI KO¥3 SMO14 HSYO
8L0'6£9 $99°16€ $66°S (822'c9) 1212) Lov'ebt SILLIALLOVY SNILYHIHO0 A8 G3AINO¥d HSVD L3N
rieor'e) (s0s'ese’e) b9L'12) (8€5'98) (cov) (ive'sye'e) pied sesuadx3 6ugeiedo pue sauejeg
cee'ivo'e ¢ e9l'svL'c ¢ esi'le $ 09z'ez $ 8 $ zvL've9'c $ PaA08Yy anuaasy pue yoddng
SALLIALLOY ONLLVYIJO NOYd SMOTd HSYO
220z €202 AVY90¥d WVHO0Ud AVI90ud NVYO0Ud
dviol p\Ale)§ S.AINMOLLY JVLIdVO SINA-NON ONILLYHId0

£202 ‘0€ ounf popug JeoA
SMOJ4 yseD Jo Juswolrs
SAUVYOE TOOHIS 40 NOLLVIDOOSSY 0QV0T0D



COLORADO ASSOCIATION
OF SCHOOL BOARDS

FINANCIAL STATEMENTS

June 30, 2023 and 2022



CONTENTS

INDEPENDENT AUDITORS’ REPORT

STATEMENTS OF FINANCIAL POSITION
STATEMENTS OF ACTIVITIES

OPERATING PROGRAM STATEMENT OF ACTIVITIES
STATEMENTS OF CASH FLOWS

NOTES TO FINANCIAL STATEMENTS

Pages 1-2
Page 3
Page 4
Page 5
Page 6

Pages 7-15



INDEPENDENT AUDITORS' REPORT

To the Board of Trustees
Colorado Association

Of School Boards
Denver, Colorado

Opinion

We have audited the accompanying financial statements of Colorado Association of School Boards
(CASB) (a nonprofit organization), which comprise the statement of financial position as of June 30, 2023,
and the related statements of activities and cash flows for the year then ended, and the related notes to
the financial statements. '

-In our opinion, the financial statements referred to above present fairly, in all material respects, the
- financial position of CASB as of June 30, 2023, and the changes in its net assets and its cash flows for
the year then ended in accordance with accounting principles generally accepted in the United States of
America.

Statements of financial position, activities, and cash flows from our audit report for the prior year are
presented for comparison purposes. -

Basis For Opinion
We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are required to be independent of
CASB and to meet our other ethical responsibilities in accordance with the relevant ethical requirements
relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about CASB'’s ability to continue as a
going concern within one year after the date that the financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statement



In performing an audit in accordance with generally accepted auditing standards, we:
Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of CASB's internal control. Accordingly, no such opinion is
expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about CASB's ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control related
matters that we identified during the audit.

CAHILL & ASSOCIATES, P.C.
Boulder, Colorado
October 9, 2023



COLORADO ASSOCIATION
OF SCHOOL BOARDS
Notes to Financial Statements
June 30, 2023 and 2022

NOTE 1 - ORGANIZATION

Organization and Activities '
The Colorado Association of School Boards (CASB) (The Association), a non-profit Organization, was
establlshed in 1940 and originally incorporated in ‘Colorado in 1955.

The Association provides a structure through which school board members can unite in their efforts to
promote the interests and welfare of Colorado’s 178 school districts.

CASB represents and advocates for over 1,000 school board members statewide to groups both within
and outside the public education commumty CASB provides services, information and training programs
to support school board members as they govern their local districts. Membershlp benefits and solutions
are designed to enhance school board effectiveness and help board members increase their knowledge
boost their efficiency and connect with their communities.

To meet its goals, CASB operates four primary.t prbgrams:

Operating Program accounts for all operatlons of the Association, except for those operations for which a
separate program has been establlshed

Non-Dues Program accounts for non-dues revenue that can be used without restriction. These operatlons
" are generally used for expenses for which school dlstnct dues cannot be used, such as campaign
~ contributions. ‘

Capital Program is used primarily for property and equipment purchases.

Attorney’s Program accounts for the Colorado Council of School Board Attorneys (CCSBA). This
association was created by CASB however it does not have separate legal status. The members of
CCSBA pay dues which are passled through dlrectly to the National School Board Association (NASB).

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation Financial statements are prepared using the accrual basis of accounting in
conformity with US generally accepted accounting principles applicable to non-for-prof it organizations.
These principles include reporting activities according fo two classes of net assets - Net Assets Without
Restrictions and Net Assets With Restrictions. Net Assets With Restrictions are composed of two types;

~ Temporarily Restricted and Permanently Restr[cted For the years presented, there are no Net Assets With
Restrictions. '

Cash and Cash Equivalents For cash flow reporting, cash and cash equivalents includes cash on hand,
and in bank checking, savings and money market accounts.

Property and Equipment Property and equipment are stated at cost if purchased and at fair market value
if donated. Depreciation is calculated using the straight—line method over estimated useful lives ranging
from 5 to 20 years. Expenditures’ for maintenance, repairs and minor replacements are expensed as

-~ incurred; major replacements and improvements are capitalized. Depreciation for the years ended June
30, 2023 and 2022 was $71,013 and $67, 317 respectively.
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Notes to Financial Statements

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Allocations of Expenses The overall costs of programs and supporting functions are reported in the
statement of activities. Certain costs are allocated to programs and supporting functions.

Estimates The preparation of financial statements may require management to make estimates and
assumptions that affect amounts and disclosures presented. Accordingly, actual results could differ from
such estimates and assumptions. ' :

Income Tax Exemption The Association's réve_nue is exempt from income taxes and the Organization is
exempt, from filing a federal form 990 information return under Section 115 of the Internal Revenue Code,

Credit Risk The Association's cash. deposit policy is in accordance with The Colorado Public Deposit
Protection Act (PDPA), which governs|the investment of public funds. Amounts on deposit with the
depositories that are above the FDIC Ii;'nits of $250,000 must be collateralized by eligible collateral as
_determined by the PDPA. The PDPA allows the financial institution to create a single collateral pool for all
public funds held for all the uninsured public deposits as a group. The market value of the collateral must
be at least equal to 102% of the uninsur‘gd deposits. The institution’s internal records identify collateral by
depositor and as such, these deposits are considered uninsured but collateralized. The State Regulatory
- Commissions for banks and financial services are required by statute to monitor the naming of eligible
depositories and reporting of the uninsured deposits and assets maintained in the collateral pools. At June

- 30, 2023 the Association had two cash deposits that totaled $1,139,518 in excess of the FDIC insurance

limits. The remaining cash deposits were collateralized under PDPA.

NOTE 3.—- INVESTMENTS

Accounting principles generally accepted in the United States of America establish a framework for measuring
fair value. That framework provides a fair value hierarchy that prioritizes the inputs to valuation techniques used
to measure fair value. The hierarchy gives the highest priority to unadjusted quoted prices In active markets for
identical assets or liabilities (level 1 measurements) and the lowest priority to unobservable inputs (level 3
measurements). o ~ '

The three levels of the fair value hierarchy are described below:

(i) Level 1—Inputs to the valuation methodology are unadjusted quoted prices for identical assets or
liabilities in active markets that the Association has the ability to access. )

(ii) Level 2—Inputs to the valuation methodology include:

» quoted prices for similar assets or liabilities in active markets;
"« quoted prices for identical or similar assets or liabilities in inactive markets;
+ inputs other than quoted prices that are observable for the asset or liability;
« inputs that are derived principally from or corroborated by observable market
data by correlation or by other means. '

(i) Level 3—inputs to the valuation methodology are unobservable and significant to the fair value
measurement. , Co

The asset or liability's fair value measurement level within the fair value hierarchy is based on the lowest level of
any input that is significant to the fair value measurement. Valuation techniques used maximize the use of
observable inputs and minimize the use of unobservable inputs. :

The following is a description of the valuation methodologies used for assets measured at fair value, on a
- recurring basis. There have been no changes to the methodologies used at June 30, 2023 and 2022.
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NOTE 3 - INVESTMENTS (Continued)

(i) Mutual funds: Valued at the net asset value (NAV) of shares on the last trading day of the fiscal year, which is
the basis for transactions at that date.

(if) Governmental obligations: Valued at the closing price reported on the active market on which the
individual securities are traded. If the obligation is not actively traded, the Association uses a pricing
service. The service employs a proprietary market approach method that uses as inputs observed interest
rates and yield curves, prices in active markets for similar assets, and prices for identical assets in inactive
markets that have been adjusted by observable indexes.

(iii) Real estate investments funds: Valued at the net asset value (NAV) of shares held by the Association at
year end.

(iv) Certificates of deposit: Valued at cost plus accrued mterest which approximates fair value due to the
short-term nature of these investments.

(v) Life insurance policy; Valued at the cash surrender value at year end.

The following table sets forth by level, within the fair value hierarchy, the Association's financial instruments
at fair value as of June 30, 2023 and 2022

2023 2022
Measured using Level 1 fair value
measures:
Certificates of Deposit $ 1,239,720 $ 742,112
Local Government Pools 1,650,776 1,141,817
) $ 2,890,496 $ 1,883,929
Measured using Level 2 fair value
Measures:
Cash Value Life Insurance $ 1,776,584 $ 1,724,000

Colorado Government Liquid Asset Trust
The Association invests in the Colorado Government Liquid Asset Trust (Colotrust) which is an investment

vehicle established for local entities in Colorado to pool surplus funds. The Trust operates similarly to a
money market fund and each share is equal to one dollar. Investments of the Trust consist of U.S. Treasury
bills, notes and note strips and repurchase agreements collateralized by U.S. Treasury securities. A
designated custodial bank provides safekeeping and depository services to the Trust in connection with the
direct investment and withdrawal functions of the Trust. Substantially all securities owned by the Trust are
held by the Federal Reserve bank in the account maintained for the custodial bank. CASB had $1,650,776
and $1,141,817 invested in the Colotrust at June 30, 2023 and 2022 respectively.

Life Insurance Policies

The Association purchased fully funded life insurance policies on certain current and former employees.
The Association is the primary beneficiary of the policies which were purchased through The Penn Mutual
Life Insurance Company. Payment on the policies is subject to risks related to the financial health of Penn
Mutual. The policies had a cash surrender value of $1,776,584 and $1,724,000 at June 30, 2023 and 2022
respectively. The Association recognized investment earnings of $52,584 and $33,134 on the value of the
outstanding policies at June 30, 2023 and 2022 respectively.
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NOTE 3 - INVESTMENTS (Continued)

Life Insurance Policies Activity:

Cash  Lifelns.

Value Loans
Beginning, July 1, 2022 $ 1,724,000 $ -
Investment Earnings 52,584 -

Ending June 30, 2023 $1,776584 $ _ -

June 30, 2023

Loan Accrd Cash Surr.
Interest Value
$ - $ 1,724,000
52,584

§ - $i77e58d

Cash and Investment balances by type and presentation are as follows:

Cash Investments
Bank Accounts $ 411690 -
Certificates of Deposit 1,239,720 -
Petty Cash 42 -
Local Government Pools - 1,650,776
Cash Value Life Insurance - -
Total $ 1,651,452 $ 1,650,776

NOTE 4 - ACCOUNTS RECEIVABLE

Accounts receivable consisted of the following at June 30,

Dues Receivable

Employees

CASB Executive Solutions
Miscellaneous

Best Health Plan Set-Up Charges

Less: Allowance for Doubtful Accounts

Long-Term
Investments Total
$ - $ 411,690
- 1,239,720
- 42
- 1,650,776
1,776,584 1,776,584

$ 1776584  $5,078,812

— 2023 2022
$ 1,613,197 § 1,241,438
- (1,.924)

11 11
- (97)

1,613,208 1,239,428

$__1,613,208 s=1.3§g£

Management has reviewed all receivables as of June 30, 2023 and considers the entire amount to be
collectable, therefore, no allowance for doubtful accounts has been accrued (See Note 10).

NOTE 5 - NOTE RECEIVABLE

The Association issued a note receivable in the amount of $700,000 related to the sale of a portion of its
building in April of 2019. The note maturity date was May 31, 2029 and had an interest rate of 4% from April
2019 until May 2029. The Association collected $25,467 of interest for the year ending June 30, 2022
leaving a balance on the note of $622,820 at June 30, 2022. This loan was paid in full in August of 2022.
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NOTE 6 - DEFINED BENEFIT PENSION PLAN

June 30, 2023

CASB participates in the State Division Trust Fund (SDTF), a cost-sharing multiple-employer defined
benefit pension fund administered by the Public Employees’ Retirement Association of Colorado (“PERA").
The SDTF provides retirement and disability, annual increases and death benefits for members or their
beneficiaries. All employees of the Association are members of the SDTF. Terms and management of this
plan are not functions in which the Organization has direct control or invoivement

Plan benefits are specified in Title 24, ARTICLE 51 OF THE Colorado Revised Statutes (CRS),
administrative rules set forth at 8 C.C.R 1502-1, and applicable provisions of the federal Internal Revenue
Code. Colorado State law prowsmns may be amended from time to time by the Colorado General
Assembly.

General Information about the Pension Plan

The SDTF serves as a defined benefit retirement plan whereby eligible retirees receive a monthly benefit
for their lifetime when certain age and service-credit requirements are met. Eligibility may vary by the
membership date and consider service-credits at key dates. The benefits are based upon a defined
multiplier calculated based on age, years of credited service, and highest average salary. If a member
reaches early retirement eligibility and wishes to begin benefit payments prior to achieving the full
retirement requirements, then the monthly amount is reduced to consider the early receipt of monthly
payments. Alternatively, if greater, a lifetime benefit is available that is calculated by annuitizing the
member's account. At benefit commencement, the member can choose from different payment options,
some of which can continue after the retiree’s death to a named beneficiary, and for which the benefit
amount is properly adjusted

In addition to retirement benefits, the SDTF provides refund opportunities with matching employer dollars, if
eligible, when leaving covered employment, and disability retirement and survivor benefits for those
meeting certain criteria,

Employer Contributions
Employers are required to contribute to the SDTF at a rate set by Colorado statute. The contribution

requirements are established under C.R.S. 24-51-401, et seq. Employer contribution requirements, as a
percentage of salary, are summarized on the following tables:

2022 Rate
Employer Contribution Rate’ 13.60%
Amount of Employer Contribution apportioned to the Health Care
Trust Fund as specified in C.R.S. § 24-51-208(1)(f) ! (1.02)%
Amount Apportioned to the LGDTF! 12.58%
Amortization Equalization Disbursement (AED) as specified in 5.00%
C.R.S. §24-51411"

Supplemental Amortization Equalization Disbursement (SAED) as 5.00%
specified in C.R.S. § 24-51-411"

Defined contribution supplement as specified in § 24-51-411* .10%
Total Employer Contribution Rate fo the LGDTF! 22.68%

'Rates are expressed as a percentage of salary as defined in C.R.S. § 24-51-101(42).
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June 30, 2023

NOTE 6 - DEFINED BENEFIT PENSION PLAN- (Continued)

Employer contributions received by the trust fund from CASB were $255,402, $225,292 and $230,948 for
the years ended June 30, 2023, 2022 and 2021 respectively.

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to Pensions

At June 30, 2023, CASB reported a liability of $2,809,304 for its proportionate share of the net pension
liability. The net pension liability was measured as of December 31, 2022, and the total pension liability
used to calculate the net pension liability was determined by an actuarial valuation as of December 31,
2022. The CASB proportion of the net pension liability was based on CASB's contributions to the SDTF for
the calendar year 2022 relative to the total contributions of participating employers to the SDTF.

For the year ended June 30, 2023, CASB recognized pension expense adjustment of $253. At June 30, 2023,
CASB reported deferred outflows of resources and deferred inflows of resources related to pensions from the
following sources:

Deferred Outflows of

Resources

Deferred Inflows of

Resources

Difference between expected
and actual experience

323,442

34,110

Changes of assumptions or
other inputs

Net difference between

on pension plan investments

projected and actual earnings .

Changes in proportion and
differences between
contributions recognized and
proportionate share of
contributions

394,825

437,945

Contributions subsequent to
the measurement date

108,817

Total

827,084

472,055

Deferred outflows of resources resulting from contributions subsequent to the measurement date is recognized
as a reduction of the net pension liability for the year ended December 31, 2022. The net of the differences
between expected and actual experiences and changes in assumptions will be recognized in pension expense
for each of the subsequent five years.
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NOTE 6 - DEFINED BENEFIT PENSION PLAN- (Continued)

The total pension liability in the December 31, 2022 actuarial valuation was determined using the following
actuarial assumptions and other inputs:

Price inflation ‘ . 2.30 percent

Real wage growth 0.70 percent

Wage inflation 3.00 percent

Salary increases, including wage inflation 3.30 - 10.90 percent
Long-term investment Rate of Return, net of pension

plan investment expenses, including price inflation . 7.25 percent
Discount Rate 7.25 percent

PERA Benefit Structure hired prior to 1/1/07 ,

and DPS Benefit Structure (automatic) 1.00 percent

Mortality rates were based on the RP-2000 Combined Mortality Table for Males or Females, as appropriate,
with adjustments for mortality improvements based on a projection of Scale AA to 2021 with Males set back
1 year, and Females set back 2 years.

The actuarial assumptions used in the Decembei' 31, 2022 valuation were based on the results of an
actuarial experience study for the period January 1, 2016 through December 31, 2019, adopted by PERA's
Board on November 20, 2020, and an economic experience study, adopted by PERA's Board on October
28, 2020. _

The SDTF's long-term expected rate of return on pension plan investments was determined using a log-
normal distribution analysis in which best estimate ranges of expected future real rates of return (expected
return, net of investment expense and inflation) were developed for each major asset class. These ranges
were combined to produce the long-term expected rate of return by weighting the expected future real rates
of return by the target asset allocation percentage and then adding expected inflation.

As of the most recent analysis of the long-term expected rate of return, reaffirmed by the PERA Board on
November 15, 2019, the target allocation and best estimates of geometric real rates of return for each
major asset class are summarized in the following table:

Asset Class Target Allocation | 30 Year Expected Geometric
Real Rate of Return

Global Equity 54.00% 5.60% .
Fixed Income 23.00% 1.30%

Private Equity 8.50% 7.10%

Real Estate 8.50% 4.40%

Alternatives ' 6.00% 4.70%

Total 100.00%

The discount rate used to measure the total pension liability at December 31, 2022 was 7.25 percent. The
projection of cash flows used to determine the discount rate assumed that employee contributions will be
made at the current contribution rate and that employer contributions will be made at rates equal to the
fixed statutory rates specified in law, including current and future AED and SAED, until the Actuarial Value
Funding Ratio reaches 103 percent, at which point, the AED and SAED will each drop 0.50 percent every
year until they are zero. Based on those assumptions, the SDTF’s fiduciary net position was projected to be
available to make all projected future benefit payments of current members. Therefore, the long-term
expected rate of return on pensmn plan investments was appl:ed to all periods of projected benefit
payments to determine the total pension liability.
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NOTE 6 - DEFINED BENEFIT PENSION PLAN- (Continued)

The following presents the proportionate share of the net pension liability calculated using the discount rate
of 7.25 percent, as well as what the proportionate share of the net pension liability would be if it were
calculated using a discount rate that is 1-percentage-point lower (6.25 percent) or 1-percentage-point
higher (8.25 percent) than the current rate:

1% Decrease Current Discount | 1% Increase

1 (6.25%) Rate (7.25%) (8.25%)

Proportionate share of the net pension liability 3,258,793 2,809,304 2,128,261

Other Post-Employment Benefits

Health Care Trust Fund

CASB contributes to the Health Care Trust Fund ("HCTF"), a cost-sharing multiple-employer healthcare
trust administered by PERA. The HCTF benefit provides a health care premium subsidy and health care
programs (known as PERACare) to PERA participating benefit recipients and their eligible beneficiaries.
Title 24, Article 51, Part 12 of the C.R.S., as amended, establishes the HCTF and sets forth a framework
that grants authority to the PERA Board to contract, self-insure and authorize disbursements necessary in
order to carry out the purposes of the PERACare program, including the administration of health care
subsidies. PERA issues a publicly available comprehensive annual financial report that includes financial
statements and required supplementary information for the HCTF.

CASB is required to contribute at a rate of 1.02 percent of PERA-includable salary for all PERA members
as set by statute. No member contributions are required. The contribution requirements for the Association
are established under Title 24, Article 51, Part 4 of the C.R.S., as amended. The apportionment of the
contributions to the HCTF is established under Title 24, Article 51, Section 208(1)(f) of the C.R.S., as
amended. For the years ending June 30, 2022, June 30, 2022 and June 30, 2021, contributions to the
HCTF were $16,844, ?1 1,233 and $11,849, respectively, equal to their required contributions for each year.

NOTE 7 - SBA PPP LOAN PIjYABLE

In April of 2020 and May of 2021, the Organization applied for and received loan proceeds in the amount of
$338,419 and $279,820, respectively, under the Paycheck Protection Program (PPP). The PPP established
as part of the Coronavirus Aid, Relief and Economic Security Act (CARES Act), provided for loans to
qualifying businesses and organizations for amounts up to 2.5 times the average monthly payroll expenses
of the qualifying applicant. The loans and accrued interest could be forgiven if the Organization used the
loan proceeds for eligible purposes and maintained its payroll levels. Eligible purposes included payroll,
benefits, rent and utilities. The amount of loan forgiveness could be reduced if the Organization terminated
employees or reduces salaries during a specified time period.

The Organization used the proceeds from both ioahs for purposes consistent with the PPP and the loans
were forgiven in the fiscal year ending June 39, 2022.
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NOTE 8 - DEFERRED REVENUE

Deferred revenue consists primarily of advance payments made by members for dues and other services
provided by the Association to be recognized in a future period. Deferred revenue consisted of the following
at June 30, 2023:

District Dues $1,800,006
ODPM ’ 64,468
Convention Sponsorships 10,000
Exhibit Hall 41,095
Fall Delegate Assembly 26,445
Fall Regionals 2,625
Partner Program 3,500
Policy Support Payments 110,250
Colorado Attorney Dues 2,160
National Attorney Dues __ 13075

‘ $2.073,624

NOTE 9 - BOARD DESIGNATED NET ASSETS

In order to be proactive in maintaining operations during seasonal cash flow fluctuations and unforeseen
declines in revenues, Board policy mandates the designation of three months of the annual budget as an
Operating Reserve. This designation was $449,186 at June 30, 2023 and is included in Cash & Cash
Equivalents of the Capital Fund.

NOTE 10 - RELATED PARTIES

2253 S Oneida Condominium Association. In the 2019 fiscal year CASB sold a portion of the building it
had acquired which created the need for a separate entity to administer collection and payment of costs
common to the overall property. CASB is manager of the condo association and as such collects fees from
CASB and the other occupant of the building for common area expenses that will be paid by the association.
CASB had a balance due from the Association of $1,687 at June 30, 2023.

Colorado Association of School Boards Foundation is a 501(c)(3) non-profit entity that the Association
operates with the CASB Executive Committee serving as its board. This organization has not been active for
the past three years.

NOTE 11 - SUBSEQUENT EVENTS
Management has evaluated all subsequent events through October 9, 2023, the date these financials were
made available, and found nothing that had a material effect on the financial statements.
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